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MARKET OUTLOOK
Housing Investments are expected to increase

but from a low level

Started -up housing investments , new and renovations
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Built and estimated need for housing In Sweden 1994 1 2033

Started -up housing by type of home
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MARKET OUTLOOK
Varying investment levels in premise, construction

Started -up premise construction investments , new and renovations
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MARKET OUTLOOK
Continued high level of investments In civil engineering

Civil engineering investments
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MARKET OUTLOOK
Stable investment levels In the Nordic market

Total construction and civil engineering Iinvestments , new and renovations
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Business area Construction

Oct-Dec | Oct-Dec | Jan-Dec Jan-Dec
MSEK 2025 2024 2025 2024

Net sales 7,169 6,541 23,683 23,817
Operating profit 148 96 512 416
Operating margin, % 2.1 1.5 2.2 1.7
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BUSINESS AREA CONSTRUCTION
Stable level of orders received and higher order backlog

Orders received , MSEK
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BUSINESS AREA CONSTRUCTION
New contracts In the fourth quarter

New jalil New school New homes
(MSEK 763) (MSEK 438) (MSEK 254)

|

New retirement home
(MSEK 177)
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Net sales, 2025

BUSINESS AREA CONSTRUCTION
Allocation per product area

® Housing
m Construction maintenance
® Sports facilities
Industrial
m Offices
Logistics
m Service and retail
Schools and education
Health and social care

Other building construction

Order backlog , December 31, 2025

® Housing
m Construction maintenance
m Sports facilities
Industrial
m Offices
Logistics
m Service and retail
Schools and education
Health and social care

Other building construction
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Business area Civil Engineering

Oct-Dec | Oct-Dec | Jan-Dec Jan-Dec
MSEK 2025 2024 2025 2024

Net sales 5,258 4,893 17,607 16,539
Operating profit 217 140 704 499
Operating margin, % 4.1 2.9 4.0 3.0
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BUSINESS AREA CIVIL ENGINEERING
Increased level of orders received and high order backlog

Orders received , MSEK
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BUSINESS AREA CIVIL ENGINEERING
New contracts In the fourth quarter

West Link:
continuation of _ _
Haga-Rosenlund Extension waterworks Road maintenance , 2 years
(MSEK 4 000) (MSEK 326) (MSEK 240)
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BUSINESS AREA CIVIL ENGINEERING
Allocation per product area

Net sales, 2025 Order backlog , December 31, 2025

m Operations and
maintenance

® Energy

m Streets and groundwork
Ports and sea

® [ndustrial

Roads and other
infrastructure

m Operations and
maintenance

® Energy

m Streets and groundwork
Ports and sea

m |[ndustrial

Roads and other
infrastructure
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Business area Industry @

Oct-Dec Oct-Dec Jan-Dec Jan-Dec
MSEK 2025 2024 2025 2024

Net sales OkZ23 5,576 20,037 21,548
of which Swerock/Asphalt 4,192 4,611 16,770 17,974
of which Construction system 1,063 1,050 3,672 3,875

Operating profit 615 597 1,485 1,415
of which Swerock/Asphalt 590 461 1,440 1,238
of which Construction system 25 136 45 177

Operating margin, % 12.0 10, 7.4 6.6
of which Swerock/Asphalt 14.1 10.0 8.6 6.9
of which Construction system 2.4 13.0 1.2 4.6
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BUSINESS AREA INDUSTRY
Stable level of orders received and higher order backlog

Orders received , MSEK
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BUSINESS AREA INDUSTRY
Allocation per product area

Net sales, 2025

® Paving
= Concrete
Mineral Aggregates
Transportation and Machines
® Rentals

Construction System
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BUSINESS AREA INDUSTRY
Lower tied-up capital and improved return on capital

Capital employed and return on capital employed *
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*Calculated on rolling 12 months
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