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MARKET OUTLOOK
Housing Investments Increase from low levels

Started -up housing investments , new and renovations
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MARKET OUTLOOK
Public sector and industry investments drive premise

construction

Started -up premise construction investments , new and renovations
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MARKET OUTLOOK
Continued high level of investments In civil engineering

Civil engineering investments

2026
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MARKET OUTLOOK
Stable investment levels In the Nordic market

Total construction and civil engineering Iinvestments , new and renovations
2026 2027 2028
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Business area Construction

MSEK Apr-Jun | Apr-Jun | Jul 2025- | Jan-Dec
2026 2025 Jun 2026 2025

Net sales 6,485 5,969 24,191 23,683
Operating profit 157 137 643 51
Operating margin, % 2.4 2.3 2.7 2.2
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BUSINESS AREA CONSTRUCTION
High level of orders received and order backlog

Orders received , MSEK
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BUSINESS AREA CONSTRUCTION
New contracts In the second quarter

New swimming pool
facility
(825 MSEK)

New data center
(130 MEUR)

Laboratory facilities New apartments
(692 MSEK) (288 MNOK)

Kouvola
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BUSINESS AREA CONSTRUCTION
Allocation per product area

Net sales, rolling 12 months

® Housing
m Construction maintenance
® Sports facilities
Industrial
m Offices
Logistics
m Service and retail
Schools and education
Health and social care

Other building construction

Order backlog , June 30, 2026

12%

=2

® Housing
m Construction maintenance
m Sports facilities
Industrial
m Offices
Logistics
m Service and retail
Schools and education
Health and social care

Other building construction
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Business area Civil Engineering

i
Net sales 5,120 4,433 18,688 17,607
Operating profit 273 204 806 704
Operating margin, % 5.3 4.6 4.3 4.0
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BUSINESS AREA CIVIL ENGINEERING

Lower level of orders received in the quarter but
high order backlog

Orders received , MSEK

9,000

7,985
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BUSINESS AREA CIVIL ENGINEERING
New contracts In the second

Contracts for road
maintenance
(382 MSEK)

Sweden 4

New preparation stage
for waterworks
(121 MSEK)

quarter

New wastewater
treatment plant
(252 MSEK)

“\emdalen

_ —Q sisrnrike
@*yﬂ reningsverk

New sailing collision
shield
(125 MSEK)
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BUSINESS AREA CIVIL ENGINEERING
Allocation per product area

Net sales, rolling 12 months Order backlog , June 30, 2026

m Operations and
maintenance

® Energy

m Streets and groundwork
Ports and sea

® [ndustrial

Roads and other
infrastructure

m Operations and
maintenance

® Energy

m Streets and groundwork
Ports and sea

m |[ndustrial

Roads and other
infrastructure
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Business area Industry

&}

MSEK Apr-Jun Apr-Jun Jul 2025- | Jan-Dec
2026 2025 Jun 2026 2025

Net sales 6,282 5,678 20,820 20,037
of which Swerock/Asphalt 5,227 4,880 17,120 16,770
of which Construction system 1,156 900 A28 3,672

Operating profit 606 544 1,684 1,485
of which Swerock/Asphalt 564 533 1,589 1,440
of which Construction system 42 11 95 45

Operating margin, % 9.6 9.6 Sl 7.4
of which Swerock/Asphalt 10.8 10.9 9.3 8.6
of which Construction system 3.6 80 2.3 1.2
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BUSINESS AREA INDUSTRY
Stable level of orders received and order backlog

Orders received , MSEK
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BUSINESS AREA INDUSTRY
Unchanged capital employed and improved return on

capital

Capital employed and return on capital employed *

12,000 11,339 20%
10,688
: 10,391 10,435
DO e 01034 18%
10,000 '
9,198 ; 16%
8,000 T
12% Return on
capital employed
6,000 10% P ploy
4,000 9 . ; : ;
0 % (14.2
e 4% (14.2)
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Capital employed, MSEK —Return on capital employed, %

*Calculated on rolling 12 months
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Business area Project

Development

Ao | Apain | Juagas; | et
Net sales 899 751 3,994 4,345
Operating profit 34 -1 199 238
Operating margin, % 3.8 -0.1 5.0 5.5

of which Housing Development 2.7 1.7 0.2 0.2
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