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Peab’s executive management

o

-

Jesper Goransson Niclas Winkvist Johan Dagertun
President and CEO CFO CSO CCO

e

Roger Linnér Stefan Danielsson Lotta Brandstrom Goran Linder

COO and in charge Business Area Manager Business Area Manager Business Area Manager
of part of BA Construction Civil Engineering, Peab Project Development
Industry Asfalt and Swerock
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Capital Markets Day 2024

13:00 — 13:05

13:05-13:45
13:45-14:10
14:10 — 14:25
14:25 — 14:45
14:45 — 14:55
14:55 - 15:15
15:15-15:40
15:40 — 15:45

Welcome

Current situation and strategic focus

BA Industry:
Foundation of the value chain
and sustainability work

Construction contract operations:
Flexible organization and early customer dialogues

Pause
Sustainability as a competitive edge

BA Project Development:
Building for the future

Q&A
Conclusion




Current situation and strategic focus

Jesper Goransson, President and CEO
Niclas Winkvist, CFO
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External circumstance and market

Macro-

Demography Geopolitics economy

Climate

Market Digitalization Sustainability change

Capital Markets Day 2024




DEMOGRAPHY

Population growth drives continued demand

Population growth 2000 - 2050

14 000 000

12 000 000 i

10 000 000 S ——
8 000 000

6 000 000 e e m em eo»

4 000 000
2 000 000
0

2000
2003
2006
2009
2012
2015
2018
2021
2024
2027
2030
2033
2036
2039

e==Syweden esssNorway e==Finland
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2042
2045
2048

95 yrs -
85-94 yrs
75-84 yrs
65-74 yrs
55-64 yrs
45-54 yrs
35-44 yrs
25-34 yrs
15-24 yrs

5-14 yrs

0-4 yrs

Age structure, Sweden

(@)

200000 400000 600000 800000 1000000 1200000 1400000
m 2022 =2000

Population 2000 Population 2022
8,882,792 10,523,578

Sources: SCB, SSB, Stat.fi
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GEOPOLITICS

M . s Tappar vast intresset for Putins krig PR
Kirnkraften splittrar linderna mot Ukraina? Darfor ar Israel

pa toppmotet: “Ett viktigare for USA - &n
uppvaknande” Ukraina
Biden lovar Zelenskyj fortsatt

stod efter motetiVita huset Tuffa férhandlingar vantar om nytt

stod till Ukraina
EU:s energikris: Fria fran Putin - dnda

sarbara Okat intresse for geopolitik hos
Arvid Ahlund: Nu later Trump precis =  svenska fo retag
som historiens vdrsta demagoger
Generalstrejker utlysta till Ny gasledning firdigbyggd -
stod for Gaza Darfor kan Israel strunta i FN ska minska beroendet av
Ryssland

“Till skillnad fran Trump vill fa

eur()péer fI‘ikOppla Sig fran Kina” Europas oro fér en ny Trump i Vita

huset

"Kreml har siktet instéllt pa USA och Tyskland” — Ryssland vill splittra vést
och ha en virld med nagra stormakter

PEAB



MACROECONOMY

Growth up in 2024, inflationen and interest rates down

Tl {

Capital Markets Day 2024

%
GNP
CPI, annual average

Policy rate in December

GNP
CPI, annual average

Policy rate in December

GNP
CPI, annual average

Policy rate in December

GNP
CPI, annual average

Policy rate in December

2023
-0.7
+8.7

3.8

+1.4
+5.8
4.3

-0.2
+6.0
3.4

+1.4
+3.9
3.4

2024

+0.6

+3.4
3.4

+3.3
3.8

+0.5
+2.3
3.4

+1.6
+1.7
3.4

2025

+2,5
+1,6
2,6

+1.,8
+3,0
3,3

+1,7
+1,7
29

+2.4
+1,8
+2.9

Source: Navet Analytics
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MARKET
Peab’s housing project start-ups from top year 2021

Building type 2021 202 203
Tenant-owner (advance sales) 3,020 1,810 121*

% 100% -40% -96%
606

Rental apartments (own balance
sheet)

% 100% -22% -10%
Housing, external 3,519 2,387 1,524
% 100% -32% -57%

676 526

Total 7,215 4,723 2,251
% 100% -35% -69%

*Of which 85 are conversions from rentals
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MARKET
Lower investment level on the Nordic market

Total building construction and civil engineering investments, new construction and renovations

Sweden

Finland

Source: Navet Analytics
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@OpenAI

ChatGPT

Is Your Business Ready For Al?

n_.

Introducing Microsoft Copilot

PEAB



SUSTAINABILITY
Extensive sustainability demands generate potential

business

i‘ﬁ TRAFIKVERKET Vasa kronan

A DD
M kgAIA\IMDU§ g CASTELLUM " .. l'

Capital Markets Day 2024 EPEABE



CLIMATE CHANGE
Climate challenges are providing us with projects

Capital Markets Day 2024 EPEABE



Peab’s strategic strengths

1 Four competitive 2 Business areas in 3 Strategic assets 4 Sustainable offers
business areas collaboration - and local presence
- Acquire eco® ecoz’ BPeco
35 e * Develop prefab  betonge Casfalt
\,/_——-_/'\g » Groundwork
« Build ) !
. Dlij\;est ecods? eco AF
« Maintain stomme  ballast
5 Good customer mix 6 14,000 highly skilled 8 Long-term owner
employees

Peabandan !
Grundentill JUPP:en |

m Public sector customers

m Private customers

Capital Markets Day 2024
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Y s
1) Four competitive business areas

Project Development Industry Civil Engineering Construction

Capital Markets Day 2024 EPEABE















2) We increase value creation through collaboration

Most satisfied customers

Construction

Acquire Develop Groundwork Build Maintain @ @

Civil Engineering

Project Development

Best workplace

o
N

Most profitable company

£

Leader in social responsibility

ik

Own input goods, skills, products and services throughout the value chain v

Capital Markets Day 2024 EPEABE















3) Strategic assets and local presence

. In the Nordic reg
« 150+ permanent workplaces

« 53 concrete factories

« 78 asphalt plants

« 279 active quarries

» 4 prefab factories

* 44 rental depos

« 34,000 housing development rights

Capital Markets Day 2024




4) Sustainable offers

Capital Markets Day 2024

eco

stomme

eco o
pallast®

&Vecco
asfalt

=EPEAB=



5) Good customer mix

529, 48%

O Private sector customers [] Public customers

Capital Markets Day 2024




6) 14,000 highly skilled employees

PEAB

Special expertise, for example...

Local knowledge

Nordic perspective

| Capital Markets Day 2024
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" Péab’s core values make us
special

PEAB



Positive results over time

MSEK MSEK
70 000 4 000
60 000 3 500
3000
50 000
2 500
40 000
2 000
30 000
1 500
20 000
1000
10 000 500
0 0
O A O O O N A OO > HOWK OO A D O O NV DY KX v O AN WO NI INATO D
DO D DT O O "L T OO OO O OO NN NNNN NN NN OO QO Q7 &
R D P O P P PR P P R R P PP R R PP QR R P PP

mmm Turnover =—Qperating profit

Capital Markets Day 2024 EPEABE



Take advantage of our  Take advantage of our Strengthen our
unique market position sustainable offer operational efficiency

| Capital Markets Day 2024 =EPEAB=



Our targets remain the same

Most satisfied Best workplace eNPS

customers always
over

@ benchmark
SES @ Q Zero vision
@ r EE s Serious accidents

Through a constantly
contracting trend

- Operating - - Carbon dioxide intensitgarbon dioxide intensity
MOSt prOfltable margin Leader In SOClaI Own production Input goods & purchased

g =g services
company o responsibility Y
>6 /0 Regcgn b)é:w 50 %
Net debt/equity ratio Reduction by 2030

0.3-0.7 i_:]‘ Equal opportunity
1 O : 5
== Dividends =22 Frore et wamen

>50% always over

Refers to segment reporting education market

Capital Markets Day 2024




Financial targets
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GROUP

Segment reporting

Net sales 58,821 63,135
Operating profit 1,853 2,741
Operating margin, % 3.2 4.3
Net debt 8,676 6,899
Net debt/equity ratio 0.6 0.5

Capital Markets Day 2024
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PREREQUISITES

The capital intensive business areas Oﬁirfg:iiﬁ'g
Jjust under 40 percent of net sales > 6 %
Net sales 2023 Operating profit 2023
- 70%
[] Construction + Civil Engineering L] Industry + Project Development

Capital Markets Day 2024




MOST PROFITABLE COMPANY
Operating margin over 6 percent

Operating margin, Group

6.2 Target: 6%

3,2

2016 2017 2018 2019 2020 2021 2022 2023

Refers to segment reporting.

Years 2016-2018 not translated according to changes in accounting principles for our own housing developments.

Capital Markets Day 2024 =SIPEAB=



PREREQUISITES

sSenchmark Operating
margin
>6 %
Construction & Industry Housing Property
Civil Engineering o Development Development
Annual
3.5% 17 10% 1t profi
| 0 (varies per o eXit proti
company) (accounting for

tied up capital)

Capital Markets Day 2024




Prerequisites for achieving the operating margin target

Favorable _ Capital intensive
market for the Achieve operations at least
entire benchmarks 0
_ 40%
business

of net sales

‘ Capital Markets Day 2024 EPEABE



MOST PROFITABLE COMPANY

Net debt/equity ratio within the interval 0.3-0.7

Capital Markets Day 2024

1,0

0,8

0,6

0,4

0,2

0,0

Net debt/equity ratio, Group

Target: 0.3-0.7

2016

2017

2018

2019

2020

2021

2022

Years 2016-2018 not translated according to changes in accounting principles for our own housing developments.

2023

=EPEAB=



GROUP
Net debt structure

Bank loans (incl. financial leasing debt)

Market loans

Project financing, unsold part of ongoing housing projects
Interest-bearing receivables

Cash

Net debt, segment reporting

Capital Markets Day 2024

6,217
3,695
2,685
-2,638
-1,243
8,676

4,837 Net debt
2,976
2,209 8 n 7
1,617 BSEK (6.9)
-1,506
6,899

=EPEAB=



MOST PROFITABLE COMPANY

Dividend more than 50 percent of profit for the year

Dividend, % of profit for the year

120
100 97
80
. i 67 o Target:
58 58
60 >50%

- I
0
2016 2017 2018 2019* 2020 2021 2022 2023**

*For 2019, no cash dividend has been paid. The value of the distribution of Annehem Fastigheter at the time of
the distribution in December 2020 amounted to 97 percent of the profit for the year 2019
** For 2023, Board of Directors’ proposal to the AGM

Refers to segment reporting.

Capital Markets Day 2024

Dividend, SEK

8,00
7,00
6,00
5,00
4,00
3,00
2,00
1,00
0,00

7,00
5,00
7,20 S
2g0 400 4 4,00
— | 4’%@_
2016 2017 2018 2019* 2020 2021 2022 2023**
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Non-financial targets
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MOST SATISFIED CUSTOMERS
Focus on quality in our delivery

// W 0 ; \\

Three questions:

» Total satisfaction
In relation to
expectations
In relation to
ideal supplier

Customer Satisfaction Index (CSl)

82 81

80

78

e -7s -

76

74

72

mll\\\\\\“\\\

70 [ CEPNAN Wi l' ‘“ﬂ\\“\\'\

68

2015 2016 2017 2018 2019 2020 2021 2022 2023
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BEST WORKPLACE
Attractive employer

eNPS, recommend Peab Target:
Over industry

35 benchmark

30

25

20

ammc\PS

15
easmBenchmark

10

2018 2019 2019 2020 2021 2021 2022 2022 2023 2023
Q4 Q2 Q4 Q4 Q2 Q4 Q2 Q@4 Q2 @4
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BEST WORKPLACE
Zero vision workplace accidents

Target:
Serious accidents - rolling 12 months, category 4 t?g:;racting
60
50
40
30
20 r~ 16 23
N\ 21 21
o 18 19 10 19 i 18
10 -—14 44 14 14 4 14
11
0
JarMar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2020 2021 2022 2023
e==(Own personnel Subcontractors esssTotal

Capital Markets Day 2024 =SIPEAB=



LEADER IN SOCIAL RESPONSIBILITY
Climate targets for own production

Carbon dioxide intensity, own production*

(Scope 1 + 2) Reduced emissions of
greenhouse gases
120 Scope 1+2* (ton
CO,e/MSEK)
100 —~=
-~
-
80 >
-~
S o |
60 - !
s ~ o Target 2030: -60%
40 ~
Outcome 2023: -49%
20
0

* Direct and indirect emissions as a result of fuel and energy consumption
in our own production

Capital Markets Day 2024 =SIPEAB=



LEADER IN SOCIAL RESPONSIBILITY
Climate targets for input goods

and purchased services

Carbon dioxide intensity, input goods Reduced emissions
and purchased services* (Scope 3) O EIERTTELEE gERE
Scope 3* (ton
120 CO,e/MSEK)
Outcome 2023: -9 %
S - \ — -
80 e — A
~ - ——
60 - . Target 2030: -50% &=
-
-
40
20
0

DD D DD D

* Includes concrete/cement, asphalt/bitumen, transportation and work machine
services, steel, waste and business trips

Capital Markets Day 2024 EPEABE



LEADER IN SOCIAL RESPONSIBILITY

Production management and support* (WCW),

50% 45,0% 45;:3%

40%

30% Target 2023:

20% ,  Target 2024: . Share of newly

recruited women for
10%

0%

core skills > share of
women with degrees in
relevant education
*27 years old or younger markets

Production and processing* (SW), %

2020 2021 2022 2023

20% 14.2%
o 7.9% Target 2023:
10% R,'%O/n 6,8“/6 ,9 /0 arge .
5% ——e————a————— === Target 2024:
0%

2020 2021 2022 2023

*25 years old or younger

PEAB



BA Industry:
Foundation of value chain
and sustainability work
Lotta Brandstrom, BA Manager Civil Engineering,

Head of Peab Asfalt and Swerock
Roger Linnér, COQO, Head of prefab and rental operations

Capital Markets Day 2024



BUSINESS AREA

Industry

2023

Net sales: BSEK 20
Operating profit: MSEK 962
Operating margin: 4.8 %
Order backlog: MSEK 3,954

Net sales, 2023

= Paving

u Concrete

= Mineral Aggregates

m Transportation and Machines
Rentals

Construction System

8%

Capital Markets Day 2024 =SIPEAB=



Business area important for the other business areas’
capacity

1/5 4/5

To internal customers ERGMIE:, . To external customers

A
W

)

S go% e
/S, S)e? 2

£

¢

Refers to the business area’s net sales 2023

Capital Markets Day 2024 =SIPEAB=



BA Industry ensures input goods critical to the Group
— with lower climate footprint

eCo
prefg

Up to 50% lower
emissions

* Replaces at least 30%
of cement component

* Recycled steel rebar

» Green electricity in
production

* Long distance
transportation by rail

EPDC * i il 3 /'REEAI’;\‘:‘
— {/I/{//;/ %. [OF:: :M:(!.L.:J:(?: E /;,'3

Capital Markets Day 2024

eco g

stomme

Total emission

reduction for all

included

components:

* Housing -30%

+ Commercial property
-25%

Up to 50% lower
emissions

* Alternative binders
such as
Merit replace
cement

* Verified
environmental
product
declaration

eco o5
pallast®

Made of recycled raw
materials

Replaces or
supplements virgin
material

CE marked, EPD
certified

eco
asfalt

65% lower
emissions

* Renewable fuel
replaces fossilt fuel

* Reclaimed asphalt
pavement
depending on
purpose

« Verified
environmental
product declaration

=EPEAB=



BA Industry: Swerock and Peab Asfalt

=EPEAB=

Peab Asfalt

. ,&-»nii e )
» n
,_,_.—.-r

Paving = _ W transportation
2023 — i 2023
Net sales BSEK 10.3 e Net sales BSEK 6.6

Employees 2,000 Employees 1,100

srallaggregates'and ¢

I

Capital Markets Day 2024 =SIPEAB=



Market position in concrete, mineral aggregates and asphalt

72

asphalt plants

active quarries

concrete factories

Capital Markets Day 2024

Market position
concrete

Market position
Mineral aggregates

Market position
asphalt

1.1

million m3
concrete 2023
ordic region

Sweden Finland

#1 Top 3

#1 Top 3

Top 3 #1

24.8

million ton mineral
aggregates 2023
Nordic region

Norway Denmark

Top 3

Top 3 Top 3

9.5

million ton asphalt
2023
Nordic region

=EPEAB=



Good progress in paving and mineral aggregates operations

Investments

Synergies Best
(purchasing) practlce

Capital Markets Day 2024 EPEABE



BA Industry: Services and rentals

[Lambertsson

Services and rentals

2023
Market position: - Nr. 1 in Nordic region:
Tower cranes
- Sweden’s broadast

?"(w

product offer

Net sales: BSEK 2.1
Employees: 750

Capital Markets Day 2024 EPEABE



BA Industry: Prefab operations

I

BYGGELEMENT

@ SMIDMEK €SYSTEM

Concrete elements, frame contracts
and construction systems

2023
Market position: - Top 3 in Sweden
- Best climate offer ; :
in the Nordic region Y k- | e ]

Net sales: BSEK 1.4
Employees: 380

Capital Markets Day 2024 EPEABE



Advantages of the investment eco (A

Lowest Net sales and

climate impact

Automation market shares

Capital Markets Day 2024 EPEABE



Flexible organization and early
customer dialogues in
construction contract operations

Stefan Danielsson, BA Manager Construction

Capital Markets Day 2024



BUSINESS AREA
Construction

2023 Net sales, 2023

Net sales: BSEK 27.8
Operating profit*: MSEK 41
Operating margin*: 0.1 %
Order backlog: MSEK 24,469

® Housing
m Construction maintenance
® Sports facilities
Industrial
m Offices
Logistics
m Service and retail
Schools and education
Health and social care
Other building construction

*excl. effect of Mall of Scandinavia

Capital Markets Day 2024 =SIPEAB=



2023 - 1 Net sales, 2023
Net sales: BSEK 15.2
Operating profit: MSEK 501
Operating margin*: 3.3 % -
Order backlog: MSEK 13,905 | T il

® Energy

w Streets and groundwork

~ Ports and sea

m Industrial

~ Roads and other infrastructure

Capital Markets Day 2024




Flexible construction operations

Orders received

 Other building construction % Housing Total construction
» Public sector customers 100 =
: ]- -26%

« Skills exchange 80 J
* In early on 60 0
» Production expertise and experience 40
« Peab stable partner 20 =

0

2021 2023 2021 2023

Capital Markets Day 2024 =SIPEAB=



Adapting construction portfolio to market circumstances

Order backlog December 31, 2021

Capital Markets Day 2024

m Housing

m Construction maintenance
Sports facilities
Industrial

m Offices
Logistics

m Service and retail
Schools and education
Health and social care

Other buildning
construction

Order backlog December 31, 2023

® Housing

m Construction maintenance
Sports facilities
Industrial

m Offices
Logistics

m Service and retail
Schools and education
Health and social care

Other buildning
construction

=EPEAB=



How we ensure successful construction contract projects

Capital Markets Day 2024

Right
project

Right risk
(contract)

{e]q]
material &
resourses

" .
Sy o
! P .

T
L

)

Y . ‘l’t.‘: e - / ;' ’ }r .
i /

Right
customer
mix

=EPEAB=



Early customer dialogue:
Skelleftehamn

“After extensive preparatory work we’re looking
forward to starting construction of the project.
Together with Peab we’ll work actively to reduce
climate impact in production and prepare the
dock for fossil free operations”

Thérese Backstrom Zidoli,
Function Head, Skelleftea Municipality

=EPEAB=
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Advantages of early
customer dialogue

* Best solution for customers
 Time and cost efficient

e Sustainable work methods and
products

 Climate steering

« Peab’s entire offer
* Risk elimination

* Profitability

Capital Markets Day 2024 EPEABE



Example of larger ongoing phase 1 contracts

Business area Civil Engineering:

Kiruna moving houses

Trollhattan Water Treatment Plant

Kol Pier Stockholm Masthugg Pier Gothenburg

Capital Markets Day 2024

Business area Construction:

Campus ACE Skelleftea

Vastervang School Burlév Women'’s Clinic Lund

l 1IJ!11 ilﬂlﬁiﬁi T

—-

-, = = {Shj
ABB Robotics Vasteras

l

Jail Boras

=EPEAB=



Potential future orders in construction contract operations

Around BSEK 19 in potential orders
from ongoing phase 1 contracts over
the next two years

Capital Markets Day 2024 =SIPEAB=



Capital Markets Day 2024




Sustainablility as a competitive edge
Johan Dagertun, CSO

Capital Markets Day 2024



1.1 million tons carbon dioxide will be 0 in 2045

Estimat av utslapp av vaxthusgaser Peab AB

120%

8
R

Stal 9%
Inképt asfalt & bitum

g

Scope3 =

g

—

Scope2

Absoluta CO,e-utslapp (% jfr 2015)
g g

2015 2020 2025 2030 2035 2040 2045

Basar Utfall Scenario @ Artal med definierade mal
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How we drive our own and customers’
emission reductions

Proactive work on climate reducing measures in our production:

\ |/

dvation/ N\ Own resourses
duct development_Q_ Products & tech solutions ﬁ and/or demands on /*% Implementation

suppliers

» Electrified vehicles
and machines

e » Peab Construction Maintenance
Activities in the value chain: » Fossil free steel  Logistics development

] o : Usage, Demolition and
trac_:tlon of raw > Production of material > Logistics & n> Construction &> operation & > waste

aterials Transportatio Production maintenance TR
. * NarBo * Reuse inventory
%(e)%nﬁ@ ?Cﬁ « ECO Construction site * Less waste
9 asta * New production with recycled
eco [ eco material ‘
prefao stomme eco o5
pallast®

Capital Markets Day 2024 =SIPEAB=



Concrete climate measures with Wihlborgs

Office Buiidirlg Kvaridtten:

Zero CO2

Miljobyggnad Gold
WELL

ECO-Betong (ECO-Concrete)
Reused timber
Solar panels on the roof

Capital Markets Day 2024

i

ol - |sti-:c"*"‘s%u'i|ding Tomaten:
First building in the world built with
fossil free steel (HYBRIT)

=EPEAB=



Project Development builds for the future

Goran Linder, Head of BA Project Development

Capital Markets Day 2024



BUSINESS AREA
Project Development

2023 Capital employed,
Net sales: BSEK 5.7 (8.7) MSEK
Operating profit: MSEK 304 (1,127)

Operating margin: 5.3 % (13.0) ﬂ

TarrrIT I
LR R o ' i "

@

6% I 76% |

& ¢
Y, 3
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The need for new housing is great in the Nordics

Sweden Norway Finland
67,300 28,000 35,000
Homes per year Homes per year Homes per year

up to 2030 up to 2033 up to 2040

Source: Boverket Source : SSB Source : VTT
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Started-up housing in Sweden 1990-2030

80000

70000

60000

50000

mm Single homes
m Apartment buildings

40000

== Need for new housing

30000

20000

Source: Byggindustrin, Boverket

10000

0

0€02
6202
8202
1202
9202
gz0z
dyzoz
dezoe
ze0e
1202
0202
6102
8102
2102
9102
G0z
102
€102
z10z
1102
0102
6002
8002
1002
9002
G002
002
€002
200z
1002
0002
6661
8661
1661
9661
G661
v661
€661
z661
1661
0661

PEAB
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Tied-up capital from three perspectives

Development rights Ongoing and completed Engagement in
. portfolio projects =, i ~Joint ventures

i M o

BSEK 8.9 BSEK 5.7 BSEK 4.3

Capital Markets Day 2024 =SIPEAB=



Peab possesses around 34,000 development rights

Number of development rights Development rights per ownership form,
30,000 27 900 per December 31, 2023
25,000
20,000
15,000
10,000
5,000 4,300
1,900
0,000
Sverige Finland Norge
m Development rights via options etc. m Development rights on our own balance sheet
m Development rights via joint ventures m Development via joint ventures
m Development rights on our own balance sheet m Development rights via options etc.

Capital Markets Day 2024 =SIPEAB=



Adapting our business to the market situation

Tenant-owner "Cle Community
projects +  Start certe : buildings

Capital Markets Day 2024




Tied-up capital from three perspectives

Development rights Ongoing and completed Engagement in
. portfolio projects =, i ~Joint ventures

i M o

BSEK 8.9 BSEK 5.7 BSEK 4.3
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Conclusion
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Conclusion

Driving forces over time Peab’s values

Demography Strategic assets in Industry
Geopolitics Development rights portfolio in Project
Development

: / = -
S TR - . e SISO
‘A | Y
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