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THE NORDIC COMMUNITY BUILDER



MARKET OUTLOOK
Housing investments remain at a low level

Started-up housing investments, new and renovations
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MARKET OUTLOOK
Varying investment levels in other building construction

Started-up other building construction investments, new and renovations
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MARKET OUTLOOK
Stable market for civil engineering investments

Civil engineering investments
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MARKET OUTLOOK
Unchanged investment levels in the Nordic market

Total construction and civil engineering investments, new and renovations
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Business area Construction

Apr-Jun | Apr-Jun | Jul 2023- | Jan-Dec
Net sales 6,358 7,540 24,964 27,780
Operating profit excl.
Mall of Scandinavia =23 Ll i gl
Operating margin excl.
Mall of Scandinavia, % =t 2 0. il
Operating profit 123 541 -38 441
Operating margin, % 1.9 7.2 -0.2 1.6
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BUSINESS AREA CONSTRUCTION

Stable level of orders received

Orders received, MSEK

9,000 8,490
8,000

6,926
7,000 6.321 6,563 6,654

6,000 5 528 31650 Order backlog

4,000 "

3,000

BSEK (25.8)

2,000
1,000

0,000

Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224
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BUSINESS AREA CONSTRUCTION l‘F
- - \‘m‘a‘
New contracts mainly from public customers Sl
New competence Rebuilding of | Renovation of
New jalil : . =
center town hall 499 MSEK swimming pool facility
(390 MSEK) (240 MSEK) ( ) (12 MEUR)

Helsinki
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BUSINESS AREA CONSTRUCTION
Allocation per product area

Net sales, rolling 12 months

® Housing
m Construction maintenance
m Sports facilities
Industrial
m Offices
Logistics
m Service and retail
Schools and education
Health and social care

Other building construction

Order backlog per June 30, 2024

® Housing
m Construction maintenance
= Sports facilities
Industrial
m Offices
Logistics
m Service and retail
Schools and education
Health and social care

Other building construction
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Business area Civil Engineering

ol
Net sales 4,278 3,891 15,781 15,164
Operating profit 165 152 532 501
Operating margin, % 3.9 3.9 3.4 3.3

=EPEAB=



BUSINESS AREA CIVIL ENGINEERING v,
Record high level of orders received and order backlog (&

Orders received, MSEK

9,000
8188 7985
8,000

7,000

Order backlog

22.3

6,000

5,000 4375 4,442
3,891
4,000 3,483 3974

2,904
3.000 2,618 BSEK (15.1)
2,000

1,000

0,000
Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224
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BUSINESS AREA CIVIL ENGINEERING
New contracts in the second quarter

New Bodg Airport Expansion of E20 Newrgﬁsvda?and V\\//vztteerrTori]Se\?i/ﬁZ;e
(3,300 MNOK) (848 MSEK) (812 MSEK) AL
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BUSINESS AREA CIVIL ENGINEERING

Allocation per product area

Net sales, rolling 12 months

B

m Operations and
maintenance

® Energy

m Streets and
groundwork
Ports and sea

m [ndustrial

Roads and other
infrastructure

Order backlog per June 30, 2024

),

R

m Operations and
maintenance

® Energy

m Streets and
groundwork
Ports and sea

m Industrial

Roads and other
infrastructure
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Business area Industry @

MSEK Apr-Jun | Apr-Jun | Jul 2023- | Jan-Dec
2024 2023 Jun 2024 2023

Net sales 6,033 5,347 20,280 19,962
Operating profit 449 333 1,034 962
Operating margin, % 7.4 6.2 54 4.8

=EPEAB=



BUSINESS AREA INDUSTRY

Allocation per product area

Net sales, rolling 12 months

® Paving

m Concrete

= Mineral Aggregates

® Transportation and
Machines

Rentals

Construction System
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BUSINESS AREA INDUSTRY

High level of orders received in the second quarter

Orders received, MSEK

5,000
4,500

4,495

4,000 3614
3,500 3,127 3,159
3,000 2,689

2,500 2,212

2,000

1,500

1,000

0,500

0,000

Order backlog

6.8

2,914 2,932
2,424

BSEK (6.1)

@220l e8op R e UG 28 @008 9R23 OdI 0124 Q224

=EPEAB=



BUSINESS AREA INDUSTRY : . .
Lower level of capital employed and improved return on capital

Capital employed and return on capital employed*

14,000

12,000

10,000

8,000

6,000

4,000

2,000

0,000

10,807 10,957 10,807 10,762

11,885
p=cto 11,339

10,699 10,806

Q222 Q322 Q422 Q123
m Capital employed, MSEK

*Based on rolling 12 months.

Q22390328 ., 0423 ‘D12 R0/

—Return och capital employed, %

12%

10%

8%

6%

4%

2%

0%

Return on capital
employed

9.3

% (6.4)
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Business area Project Development

MSEK Apr-Jun | Apr-Jun | Jul 2023- | Jan-Dec
2024 2023 Jun 2024 2023

Net sales 720 1,569 4,087 5,722
Operating profit -33 114 276 304
Operating margin, % -4.6 7.3 6.8 5.3
of which Housing Development 7.7 5.7 25 3.8
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BUSINESS AREA PROJECT DEVELOPMENT
Continued low demand for housing

MSEK Apr-Jun Apr-Jun | Jul 2023- | Jan-Dec
2024 2023 Jun 2024 2023

Total number of housing start-ups - 185 3811 7272
of which tenant-owner associations,

: : S : — = 1771 1212
ownership and residential limited companies
of which in rental apartment projects = 185 204 606
Total number of sold homes 136 206 924 934
of Whlch tenant-ovyner .ass.oc.lat/ons, | 136 g7 656 542
ownership and residential limited companies
of which in rental apartment projects S 119 268 392

IIncludes 40 homes that have been converted from rentals
2Includes 85 homes that have been converted from rentals EPEABE



BUSINESS AREA PROJECT DEVELOPMENT
Own housing development production

Number Jun 30, Jun 30,
2024 2023

Total number of homes under production 2,366 4,665
of Whlc_h ten.ant.-oyvner aSSOC/qtlonS, ownership 1,504 3.392
and residential limited companies

of which in rental apartment projects 862 1,273
Share of sold homes under production 44 % 62 %
of Whlc_h ten_ant_—m_/vner assocat/ons, ownership 61 % 67 %
and residential limited companies

of which in rental apartment projects 13 % 47 %
Repurchased homes on the balance sheet, 266 266

tenant-owner apartments/ condominiums

Number of homes in rental apartment projects 306

under management

EPEAB=



BUSINESS AREA PROJECT DEVELOPMENT

Ongoing property projects in Property Development

Type of project Location REMELIE Re(\:/(;?neized inf/\got?;eecrllt SEmlEn SEMEN
yp broJ area, m? rented, % MSlIJEK’ MSSEK time point level, %
Office building Gothenburg| 12,900 Q3-2024

Logistic facility* Sodertalje 23,900 253 379 Q4-2024 67

* The property has been divested to an external party and will be handed over Q4 2024
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BUSINESS AREA PROJECT DEVELOPMENT

High but unchanging level of capital employed

Capital employed and return on capital employed*

20,000 o
18,017 18,093 18,334 18,408 ’

18,000 1 5SST
15,632 16,226

16,000 L
13,911 14,1

14,000 8%

Return on capital
employed

12,000

10,000 6%

o 1.9

% (5.6)

8,000
6,000
4,000 204
2,000

0,000 0%

Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224
_ m Capital employed, MSEK —Return och capital employed, %

* Based on rolling 12 months:.
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THE GROUP

Segment reporting

u
Net sales 15,232 15,756 56,748 58,821
Operating profit 619 1,090* 1,432 1,853*
Operating margin, % 4.1 6.9 2.5 3.2

* Includes effect of MSEK 400 from arbitration in Mall of Scandinavia

=EPEAB=



THE GROUP

Geographic spread in the Nordic region

Net sales, rolling 12 months
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THE GROUP
Increased share of public customers

Net sales , rolling 12 months

Public customers . Private customers
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THE GROUP
High order backlog and continued good risk diversification

Orders received Order backlog Share of projects
under MSEK 500

34.3 50.6 1%

BSEK (23.5) BSEK (43.6) (79)

=EPEAB=



THE GROUP

Order backlog extended in time

Order backlog allocated over time, MSEK

25,000
20,094
20,000 18,998 18,668
16,558
15,000
11,816
5,000 after current
financial year
0,000 (56)
Current financial year = Coming financial year Thereafter
June 30, 2023 m June 30, 2024

The potential worth of preliminary agreements (phase 1) per June 30, 2024
amounted to app. BSEK 15 (BSEK 19 per December 31, 2023)

=EPEAB=



THE GROUP

Improved cash flow in the quarter

Cash flow before financing, MSEK

2,000
1,500
1,000
0,500
0,000
-0,500
-1,000
-1,500
-2,000
-2,500

-3,000

-1,540

Q222

805

Q322

-897

Q422

-908

Q123

-2,321

Q223

450

Q323

1,462

-218

Q423 Q124

Q224
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THE GROUP

Lower net debt and net debt/equity ratio

Net debt and net debt/equity ratio

14,000

12,000

10,000 2,868

8,000

2,212 , Net debt
2,612
6,000

2,918
2,685 z
2,209 '
0.6
e BSEK (11.7)
2,000
0,000 :

Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224

mmm Other debts, MSEK Unsold part of housing projects, MSEK —Net debt/equity ratio, multiple
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Four target areas, nine external targets

Most satisfied Best workplace eN PS
customers CS I always over
benchmark

always over

&
SRS, ero vision
@\ 75 @@ Z

Serious accidents
Through a contracting trend

. Operating margin : .
Most pr0f|tab|e 0 Leader N SOC|a| Carbon dioxide Carbon dioxide intensity
>6 %

L. intensity Input goods &
company resp0n5|b||ty Own production purchased services

Net debt/equity ratio -60 9% -50 9%

/ O 3_0 7 _I Reduction by 2030 Reduction by 2030
- i"ilq Equal opportunity recruitment:
= Dividend v Number of women

>50 % always over

education market

of profit for the year




MOST PROFITABLE COMPANY

Target: Operating margin over 6 percent

Operating margin, Group

6.2 Target: 6%

5.2
- 4.8 4.9 }; - :
. — . 4,
L 2 Y

2016 2017 2018 2019 2020* 2021 2022 2023* 2024
QZ***

*Operating margin 4.5% excl. effect of the distribution of Annehem Fastigheter of MSEK 952.
**Qperating margin 2.5 % excl. effect of Mall of Scandinavia of MSEK 400.
***Based on rolling 12 months per June 30, 2024.

Years 2016-2018 are not translated according to the changed accounting principles for our own housing development projects.
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MOST PROFITABLE COMPANY

Target: Net debt/equity ratio within interval 0.3-0.7

Net debt/equity ratio, Group

1,0
0,8

06 06
0,6 0:6

Target interval:
0.3-0.7

0,0

2016 2017 2018 2019 2020 2021 2022 2023 2024
Q2

Years 2016-2018 are not translated according to the changed accounting principles for our own housing development projects.
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BEST WORKPLACE

First choice for jobseekers

eNPS, recommend Peab

35

30

25

20

amncNPS
emBenchmark

15

10

5

0

2018 2019 2019 2020 2021 2021 2022 2022 2023 2023 2024
Q4 Q2 Q4 Q4 Q2 Q4 Q2 Q4 Q2 Q4 Q2

Target:
Over

industry
benchmark
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BEST WORISPL.ACE _
Zero vision for workplace accidents

Serious accidents, rolling 12 months, category 4

60

50

40

Target:
30 v . Contracting trend

20

2020 2021 2022 2023 2024
e (OWn personnel Subcontractors  e=s=Total
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JAN-JUN 2024
Continued strong level of orders

received during the quarter

* Markets for civil engineering, paving and other building
construction show good demand while the housing market is
still weak

* Continued high level of orders received during the quarter and
order backlog for the first time above BSEK 50

* Stable quarter with improved cash flow
* Civil engineering and paving operations grow with profitability

* Qur broad business model with four business areas and local
roots serve us well in any market situation
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